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ASX/MEDIA RELEASE  
29 May 2007  

 

TENEMENTS GRANTED IN FROME BASIN  
 

Uranium exploration company Epsilon Energy Limited (ASX: EPS) is pleased to announce that it has been 
granted exploration licenses EL 3773 and EL 3774 at its West Frome Project, in the Frome Basin, South 
Australia, allowing an exploration program to commence in the June Quarter.   
 
The West Frome project (Figure 2) covers an area of 960km2 and is located between the eastern escarpment 
of the Flinders Ranges and Lake Frome in the southern region of the highly prospective uranium province, the 
Frome Basin. This world class province hosts widespread disseminated uranium mineralisation and many 
uranium deposits including the Beverley, Beverley 4 Mile and Honeymoon deposits. 
 
The West Frome project contains a number of target areas considered to be prospective for sedimentary roll-
front uranium mineralisation however these remain to be adequately tested by modern techniques. A number 
of regional palaeochannels occur to the east of the project including the largest of this group, the Erudina 
Palaeochannel, which hosts the Beverley and Beverley 4 Mile deposits.    
 
Epsilon Managing Director Matt Gauci said the grant enables Epsilon to quickly start uranium exploration in 
an under-explored region of a known, world-class uranium province. 
 
“Previous exploration for uranium in the project area is sparse and it appears to be largely untested for 
significant uranium mineralization,” Mr Gauci said. 
 
“Yet with a rapid increase in activity in the region, which has already resulted in the Beverly 4 Mile discovery, 
there has been a significant flow of new data available, enhancing the knowledge base and expediting the 
discovery process.  

 
“Importantly, our initial desktop studies suggest the Eyre and Namba Formations, which host the Beverley, 
Beverley 4 Mile and Honeymoon uranium deposits, are present within the West Frome project area and with 
this recent grant, the Company can now move rapidly to better define the regional geology and palaeochannel 
network.” 
 
As part of the Epsilon’s West Frome exploration program, which is expected to commence in the June 
Quarter, aeromagnetic surveys will be flown over the tenement area prior to follow up drill programs, which 
will target sandstone-hosted roll front style uranium deposits. 
 
 
 
 

- ENDS - 
 

For detailed information on the project please visi t Epsilon’s website www.epsilonenergy.com.au 
 
For further information please contact: 

 
Matt Gauci 
Managing Director 
T: +61 8 9215 4400 

 Jim Hawtin 
Porter Novelli 

T: +61 8 9386 1233 
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Figure 1. West Frome Uranium Project Tenement Locat ion  
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